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RESUME
Richard Thalheimer, Ph.D.
Office Address:

Thalheimer Research Associates (TRA, Inc.)






107 West Short Street






Lexington, Kentucky  40507

Office Telephone:

(859) 255‑3073

Office Facsimile:

(859) 254-8103

e-mail:



rthal@gte.net

Academic Education:

University of Kentucky

Economics

Ph.D.

1976

University of Kentucky

Economics

M.A.

1970

West Virginia University
Business

M.B.A.

1967

Case‑Western Reserve

Metallurgy

B.S.

1965

Academic Journal Editorial Board Member
The Journal of Gambling Business and Economics

Other Professional Education:

Course 101, Society of Real Estate Appraisers.

Course 1B, American Institute of Real Estate Appraisers

Case Studies in Real Estate Valuation, American Institute of Real Estate Appraisers

Valuation Analysis and Report Writing, American Institute of Real Estate Appraisers

Industrial Valuation, American Institute of Real Estate Appraisers
Work History:

President of Thalheimer Research Associates, Inc. (TRA,Inc.), Sep​tember, 1983‑current. Economic and 


financial research and consulting.

Professor of Equine Administration, College of Business and Public Administration, University Of Louisville, 1989-2006. Part-time appointment (teaching and research) to Department of Equine Administration (1988). Courses taught included: Equine Marketing, Horse Racing and Comparative Gaming Systems, Current Equine Issues, Equine Corporate Finance.

Managing Partner, Thalheimer Equine Associates. Thoroughbred race horse breeding and sales, 1976-1989. 

Adjunct Faculty, Xavier University (Cincinnati, Ohio) M.B.A. Program in Lexington, Kentucky, 


Spring 1979‑1988. Courses taught included Business Forecasting, Managerial Economics, Money

 and Capital Markets.

Executive Director, Office of Revenue Estimating and Economic Analysis, Kentucky Revenue


Cabinet, July 1982‑August 1983.

Director, Research Division, Kentucky Department of Revenue, May, 1980‑June, 1982. Responsible 


for State revenue forecasting and for fiscal and economic analysis of actual and proposed


changes to the federal and state revenue systems.

Associate Director, Center for Real Estate and Land Use Analy​sis, College of Business and


Economics, University of Kentucky, 1978​-1980.

Economist for Department of Revenue, Commonwealth of Kentucky, 1973-1977.

Memberships In Professional Organizations:
American Economic Association 

Southern Economic Association

Western Economic Association

National Association of Forensic Economists

Kentucky Economic Association, president (1989), Board of Directors (1991-1994)

National Association of Tax Administrators (to 1983), chairperson of Research Section in 1982

Selected Research and Consulting Activity

Consultant to the Charles Town Horsemen’s Benevolent and Protective Association, 2006-2007.

Prepared “The Economic Impact of the Charles Town West Virginia Thoroughbred Racing and Breeding


Industry”, for the Charles Town Horsemen's Benevolent and Protective Assoc., Charles Town, WV, 2002

and 2006.

Prepared “The State of the Iowa Quarter Horse and Thoroughbred Racing Industries” for the Iowa Quarter Horse Racing Association, 2006.

Provided expert testimony on the horse racing and racino gaming industries for the Illinois Racing Board, 2006.

Consultant (with William Eadington, University of Las Vegas, Reno) to the Swiss Institute of Comparative Law as a subcontractor for preparation of the economic portion of a report investigating the effect of barriers to gaming in all major sectors of the gambling industry in the EU (2005-2006).
Prepared “The Economic Impact of the Charles Town West Virginia Thoroughbred Racing and Breeding

Industry”, for the Charles Town Horsemen's Benevolent and Protective Association, Charles Town, WV,
2002 and 2006.

Consultant to the Greater Tucumcari Economic Development Corporation on the state of the horse racing and racino gaming industries and the potential revenue that could be generated by a racino located in that city, 2005.

Consultant to the Lexington-Fayette County Food & Beverage Association on an analysis of the economic effect of the Lexington-Fayette County, Kentucky smoking ban, 2005.

Consultant to a Delaware racino on effects of potential competition, 2004.

Consultant to a consortium of California racing entities for statistical analysis of factors affecting handle.

Expert witness for Gulfstream Park Racetrack (Florida) in legal actions, 2003 and 2004.

Expert witness on the financial feasibility of a proposed racetrack,  for Kean, Miller, Hawthorne, D'Armond, McCowan & Jarman, L.L.P, Baton Rouge, LA, representing the Fairgounds in the legal action, 
Livingston Downs Racing Association, Inc versus Jefferson Downs Corporation, et al., 2002.
Consultant to applicant for racino license in New Mexico, 2003.

Consultant to Thoroughbred Owners and Breeders Association (TOBA) for development of a business plan for a proposed series of high quality stakes days between the end of the Triple Crown and the Breeders Cup, 2003.

Consultant to Gold Circle Gaming and Betting , Kwa Zulu Natal, South  Africa (on economics of horse racing), 1999 and 2003.

Consultant to Allegany Maryland Racing, LLC. Preparation of report "An Analysis of a Proposed 


Racetrack/OTB System by Allegany Racing Association, LLC" for use in hearings before Maryland


Racing Commission.

Provided expert testimony before the Louisiana House Ways and Means Committee on the effect of allowing riverboats to offer dockside gaming, (April, 2000).

Consultant to Norsk Rikstoto (national tote organization), Oslo Norway (on horse race betting), 1998-2001.

Consultant to Singapore Turf Club, Singapore (on horse race betting), 1997-1998.

Consultant to ANZ Securities, Australia (on horse racing), 1997.

Prepared The Economic Impact Of The Equine Industry On The Village Of Wellington, for The Village of


Wellington, Palm Beach County, Florida, August, 1997.

Presentation on state of  the parimutuel horse race industry before a Governor’s Blue Ribbon Commission

 
in New Jersey, February, 1997.

Consultant to New Jersey Thoroughbred Horsemen’s Benevolent Association, 1996-2002. 

Provided expert testimony in hearing on full-card simulcasting at racetracks in Florida for Gray, Harris, &


Robinson, P.A., Tallahassee, FL before the State of Florida, Division of Administrative Hearings, 1996.

Provided expert testimony in court room trial on constitutionality of off-track wagering in Louisiana for


Hoffman, Sutterfield, Ensenat, Baton Rouge, LA, 1996.

Consultant to The Maryland Jockey Club. Prepared a report, Preliminary Estimate Of The Economic


Impact Of Video Lottery Gaming At Delaware Racetracks On The Maryland Race Horse Industry, 1996.

Consultant to Gulfstream Park Racetrack, Hallandale, Florida, for analysis of effect of changing the 
takeout rate on track revenues, 1995.

Prepared a report "Michigan racing and the Impact of Casino Gaming" for Deloitte and Touche which was 
included in their report entitled The Economic Impacts of Casino Gaming on the 
State of Michigan, for 
the Governor's Blue Ribbon Commission on Michigan Gaming, 1995.

Provided expert testimony before a New Mexico legislative subcommittee on lottery, casino gaming and 
horse racing, January, 1995.

Provided expert testimony to the West Virginia legislature concerning video lottery terminals (VLT’s) and


parimutuel racetracks in that state, 1994.

Prepared The Economic Impact Of A Proposed Red Mile Thoroughbred Race Meet, (August, 1994), for


The Red Mile, Lexington, KY.

Prepared The Economic Impact Of The Palm Beach County Equine Industry, (August, 1994), for The


Palm Beach County Board Of  County Commissioners and The Palm Beach County Horse Industry 


Council.

Prepared Preliminary Market And Economic Assessment Of The Proposed Florida Horse Park And 


Agricultural Center, (January, 1994), for the Ocala/Marion County Chamber Of Commerce.

Prepared The Economic Impact Of The California Race Horse Industry, (January, 1994), for the 
California H.B.P.A..

Retained by Racetracks and Horsemen's Associations of Quebec to present results of findings on how


competition has affected parimutuel horse race wagering, Montreal, Canada, February 16, 1993. 

Invited Participant for Industry Roundtable, "The Effects of Other Forms of Gambling on Horse Racing",


Conference on The Effects of Other Forms of Gambling on Horse Racing, California Horsemen's


Benevolent and Protective Association, Pasadena, CA, January 4 and 5, 1993.

Appeared twice before a subcommittee of the City of Chicago Gaming Commission, dealing with the


effects of competition on racing, to give expert testimony regarding the impact of casino gambling on


parimutuel horse race wagering at the invitation of a coalition of the racing and breeding industries in


Illinois, March 6 and May 6, 1992.

Consultant to the New Jersey Thoroughbred Horsemen's Benevolent Association, 1991-2002(various years). 

Prepared a study entitled, "Older Workers In The Labor Market", for the United States Small Business


Administration, Washington, D.C., funded under contract SBA 4113-OA-89, October 1989-December


1991.

Consultant to Utility Economics Consulting, Inc. for assistance in review and evaluation of the statistical


validity of the residential and commercial load research sample design as performed by East Kentucky


Power Cooperative (1989).

Development of a Forecast of Kentucky Per Capita Personal Income for the Kentucky Council On 
Higher


Education, 1985, 1986, 1987, 1988, 1989, 1990, 1991. 

Development of model for simulation of the impact of a lottery on racetrack handle for Churchill Downs


Racetrack, Louisville, KY, 1988.

Prepared "A Quarterly Forecast of The State and National Economies, 1985.3‑1988.2", for the


Appropriations and Revenue Commit​tee, Kentucky Legislative Research Commission, Frankfort, KY,


November 1985, September 1986, August 1987.

Consultant to Kentucky Finance Cabinet for evaluation of Biennial Revenue Estimates and Revenue Estimating procedures (January, 1988).

Consultant to Kentucky Council On Higher Education for: The Economic Impact Of Public Institutions Of


Higher Education On The Common​wealth Of Kentucky, completed November, 1987.

Prepared An Economic and Financial Analysis Of The Florida Thoroughbred And Quarterhorse Racetrack


Industry, (1987), for the Florida Horse Council.

Prepared The Economic Impact Of The Thoroughbred And Quarter Horse Racing Industry And The Race 
Horse Breeding Industry On The State Of Florida, (1987), for the Florida Horse Council.

Prepared The Economic Impact of Kentucky's Thoroughbred Racetracks on the Kentucky Economy,


February 23, 1986, prepared for a consortium of the four Kentucky thoroughbred racetracks.

Economic consultant for Mayes, Sudderth, and Etheredge Engineering Firm, Lexington, Kentucky for Contract DACW 69‑85‑0010, Open Ended Planning and Research, Department of the Army, Huntington District, Corps of Engineers (1985‑1986).

Evaluation of methodology used in a survey performed for AT&T, March, 1986, AT&T Communications, Kentucky.

Evaluation of the economic impact of environmental quality on real property values, for the Yellow Creek (Ken​tucky) Concerned Citizens, 1985.

Consultant to Kentucky Revenue Cabinet for revenue estimating and fiscal analysis from January 4, 1984


to March 30, 1984.

Development of a Statistical Revenue Estimating Model for the Commonwealth of Kentucky‑Kentucky


Department of Revenue. Contracting agency‑Office For Research, College of Business and Economics,


University of Kentucky, November, 1978‑Sep​tember, 1979, co‑principal investigator.

Member of research team for "Computerized Industrial Site Inventory and Analysis System", Kentucky Indus​trial Develop​ment Foundation. Contracting agency ‑ Center for Real Estate and Land Use Analysis, College of Business and Economics, Univer​sity of Kentucky, 1979.

Member of research team (with D. H. Richardson, University of Kentucky) for statistical evaluation phase of National Science Foundation Grant No. Apr 74‑20487 A03, "Computer Program Research‑Real Estate Assessment and Land Records System" (Phase I), administered by the Kentucky Department of Revenue, 1974‑1976. 

Selected Law Firms Which Have Used The Services Of Thalheimer Research Associates For Personal and Business Injury Cases or Expert Testimony:

Akerman Senterfitt, Orlando, FL

Amshoff, Amshoff, Evans, Bishop & Masters, Louisville, KY

Anggelis, Philpot, Gordon & Simpson, Lexington, KY

Arnold & Porter, Washington, D.C.

Beck, Redden & Secrest, LLP, Houston, TX

John Carter, Attorney at Law, Harlan, KY.

Goss & Goss, Attorneys at Law, Harlan, KY

Gray, Harris, & Robinson, P.A., Tallahassee, FL

Hoffman, Sutterfield & Ensenat, Baton Rouge, LA

Kean, Miller, Hawthorne, D'Armond, Mc Cowan & Jarman, L.L.P, Baton Rouge, LA.

Landrum & Shouse, Lexington, KY

Pennington Moore Wilkinson Bell & Dunbar, Attorneys at Law, Tallahassee, FL
Pruitt & de Bourbon, Pikeville, KY

Stephenson and Kurnik, Indianapolis, IN

Stites & Harbison, Lexington, KY

Selected Presentations:

Presentation, “Public Policy and the Future of Gaming in the European Union:  Implications of Alternative Regulatory and Ownership Regimes in the Wake of Gambelli”, (with William Eadington - presenter), 13th International Conference on Gambling and Risk Taking, Lake Tahoe, NV, May, 2006.
Presentation, “The Effect of a Smoking Ban on Slot Machine Wagering”, 13th International Conference on Gambling and Risk Taking, Lake Tahoe, NV, May, 2006.
Presentation, “How Gaming Interacts With Racing”, G2E 2006 Conference, Las Vegas, November 15, 2006.
Presentation, “Racino: State of the Industry”, G2E 2006 Conference, Las Vegas, November 14, 2006 

Presentation, “The Effect of Smoking Ban on Delaware Racino Gaming Handle”, Racino 2005, Dover Delaware, November 3, 2005.

Presentation, “The Effect Of Slot Machines and Table Games On Casino Win”, G2E 2005 Conference, Las Vegas, September 14, 2005.

Presentation, “Racino Gaming 2005, Past Present and Future Developments”, G2E 2005 Conference, Las Vegas, September 13, 2005.

Presentation “The Demand for Slot Machine and Parimutuel Wagering at a Racino Location with Emphasis on Government Regulation”, 6th European Conference on Gambling Studies and Policy Issues, European Association for the Study of Gambling (EASG), Malmo, Sweden, June 2005.

Presentation, “The Demand for Racino Gaming with Special Emphasis on Government Restrictions”, 4th International Equine Industry Program Academic Conference”, Louisville, Kentucky, June 16, 2005.

Invited speaker on “The State of Racino Gaming”, ARCI (Association of Racing Commissioners International) Meeting, Lexington, Kentucky, April 21, 2005.

Presentation as featured speaker “Results Of An Economic/Statistical Analysis Of Racino Wagering”, G2E (Global Gaming Expo) Racino 2004 Conference, Toronto, Canada, Nov. 4, 2004.

Presentation at session “Boosting Prizes: Do Higher Purses Really Attract Better Horses?”, G2E (Global Gaming Expo) Racino 2004 Conference, Toronto, Canada, November 4, 2004. 

Presentation at session “Racino Revolution: Are Slots Saving Racing?”, Global Gaming Expo (G2E) Conference, Las Vegas, NV, October 6, 2004.

Presentation, “An Economic Analysis of a Racino – The Demand for Pari-Mutuel and Casino Wagering Products”, Southern Economic Association, New Orleans, November 22, 2004

Presentation, “The Demand for Racino Gaming – A Gaming and Wagering Portfolio”, Western Economic Association, Vancouver, BC, June 30, 2004.

Presentation, “Video Lottery Terminals, Tracks, and the State Lottery System: Balance and Questions in a Three Way Marriage”, NCLGS (National Council of Legislators from Gaming States) Summer Meeting, Santa Fe, NM, June 5, 2004. 

Presentation as invited speaker for one hour session at G2E (Global Gaming Expo) Racino 2004 Conference, Toronto, Canada, “Results Of An Economic/Statistical Analysis Of Racino Wagering”

Presentation and moderator in session at G2E (Global Gaming Expo) Racino 2004 Conference, Toronto, Canada, “Boosting Prizes: Do Higher Purses Really Attract Better Horses?”

Presentation and Session Organizer, Global Gaming Expo (G2E) Conference, “Racino Revolution: Are Slots Saving Racing?”, Las Vegas, October 6, 2004.

Presentation, “The Demand for Racino Gaming – A Gaming and Wagering Portfolio”, Western Economic Association International Meetings, Vancouver, BC, June 30, 2004.

Presentation, “Video Lottery Terminals, Tracks, and the State Lottery System: Balance and Questions in a Three Way Marriage”, NCLGS (National Council of Legislators from Gaming States) Summer Meeting, Santa Fe, NM, June 5, 2004. 

Presentation, “Gaming and Personal Bankruptcies: What is the Relationship?”, Bureau of Justice Statistics and Justice Research and Statistics Association, San Francisco, CA, October 3, 2003.

Presentation, Alternative Gaming, Is It Worth The Gamble?, Thoroughbred International Exposition & Conference (TIEC), Lexington, KY, June 22, 2003.

Presentation, “The Economic Impact to the Kentucky Equine Breeding Industry from the Mare Reproductive Loss Syndrome (MRLS) of 2001” (with Robert G. Lawrence), 12th International Conference on Gambling & Risk Taking”, Vancouver, Canada, May 29, 2003.

Presentation, “Gaming and Personal Bankruptcies – Is There a Relationship?” (with M.M. Ali), 12th International Conference on Gambling & Risk Taking”, Vancouver, Canada, May 29, 2003.

Presentation, "Gaming At Tracks - The Present", Association of Racing Commissioners International, Seattle, WA, April 25, 2003.

Presentation, "Slots and VLTs at Tracks: Keeping Tax Revenues at Home", National Council of Legislators from Gaming States (NCLGS), Miami Beach, FL, January 11, 2003.

Presentation, "Access to Riverboat Gaming and its Effect on Personal Bankruptcies", Southern Finance Association, November 21, 2002.

Presentation, "Saving the Tracks: Is Gaming the Answer?", Racino 2002, Global Gaming Business Conference, Dover Delaware, November 8, 2002.

Presentation, "The Integration of Pari-mutuel Horse Racing and Electronic Gaming Devices", State of the Industry Forum, University of Louisville Equine Industry Program, Louisville, KY, October 28, 2002.

Presentation "Location, Government Regulation and the Demand for Casino Gaming" (co-author M.M. Ali) at the 5th European Conference on Gambling Studies and Policy Issues sponsored by the European Association for the Study of Gambling (EASG) in Barcelona, Spain, October, 2002. 
Presentation, "Personal Bankruptcy and Casino Gaming", 71st Annual Conference of the

Southern Economic Association Meetings, Tampa, FL, November, 17, 2001.

Session Chair Parimutuel and Presenter for Conference Track, "Update on Racing  and Gaming",

15th Annual World Gaming Congress & Expo, Las Vegas, October 18, 2001.

Presentation, "Government Regulation and Its Effect on Gaming Revenues", 15th Annual World

Gaming Congress & Expo, Las Vegas, October 19, 2001.

Presentation, "The Takeout Rate - Relation to Revenue and a Proposal to Change how Shares are

Computed, "TRA (Thoroughbred Racing Associations) Simulcast Conference, Louisville, KY

October, 15, 2001.

Presentation, "The Economics of Casino Gaming", 2nd International Equine Industry Program Academic

Conference, Louisville, Kentucky, June 28, 2001.

Presentation - "Study on Betting", 20th AEP/EAP  Conference (European Totalisator Managers),


Stockholm, Sweden, June 13, 2001.

Presentation "The Takeout Rate - A Proposal to Change how Shares are Computed", Symposium on


Racing, Racetrack Industry Program, University of Arizona, December 6, 2000 and Association of Racing


Commissioners International, Inc., Meetings, San Juan, Puerto Rico, May 16, 2000.

Presentation "Trends in the Horseracing Industry & The Impact of Other Forms of Gaming", Trends 2000:


Shaping the Future, The 5th International Outdoor Recreation and Tourism Trends Symposium, co-hosted


by Michigan State University, Department of Park, Recreation and Tourism Resources and CenStates


Chapter, Travel and Tourism Association, Lansing Michigan, September 18, 2000.

Presentation "An Economic Model of Casino Gaming in the Midwest", Southern Finance Association

 
Annual Meeting, Key West, FL, November 19, 1999.

Presentation "An Economic Analysis of Riverboat Gaming in the Midwest",  Kentucky Economic

 
Association Annual Meeting, Lexington, KY, October 8, 1999.

Presentation "Product Choice For A Multi-Product Firm With Related Products: The Case Of A


Racetrack-Racebook", First International Equine Industry Program Academic Conference hosted by the


Equine Industry Program, University of Louisville, June, 1999 and Western Economic Association


Meetings, San Diego, CA, July, 1999.

Presentation "Maximizing Profit and Other Lessons From Studies of  Horse Race Wagering", 18th


AEP/EAP  Conference (European Totalisator Managers), Copenhagen, Denmark, June, 1999.

Presentation “An Analysis of the Economic Effectiveness of Thoroughbred Owner/Breeder Incentive


Policies” (with J. Shannon Neibergs), Kentucky Economic Association, October, 1998.

Presentation “Maximizing Profit At A Racetrack-Racebook”, featured speaker, International Simulcast


Conference, Toronto, Canada, October, 1998.

Presentation “Maximizing the Potential of Your Racebook - World Gaming Congress & Expo, Las Vegas,


September 25, 1998.

Presentation “An Economic Analysis Of A Parimutuel Racetrack-Racebook”, 3rd European Conference


On Gambling Studies And Policy Issues, Munich Germany, July 2, 1998.

Presentation “Maximizing Revenue at a Parimutuel Racebook”, Western Economic Association,


International Conference, Seattle, WA, July 12, 1997.

Paper “An Analysis Of The Economic Efficiency Of Thoroughbred Owner/Breeder Incentive Policies”,

  Western Economic Association, International Conference, Seattle, WA, July 12, 1997 (presented by J. 
Shannon Neibergs, co-author).

Presentation “A Portfolio Choice Model Of Simulcast And Live Races At A Parimutuel Race Book, to 10th 
International Conference On Gambling And Risk-Taking, Montreal, Canada, June 2, 1997. 

Presentation “Factors Affecting Simulcasting Choices In Full-Card Presentations”, to Harness Tracks of 
America Annual Meeting, Key West Florida, March 1997.

Presentation “Measuring Profits - Lessons from Studies of Pari-mutuel Betting and Other Forms of


Gaming, the Asian Racing Conference, invited speaker, Sun City, South Africa, January 1997.

Presentation “Parimutuel Wagering and Video Lottery Gaming: A Portfolio”, Western Economic


Association International, San Francisco, July, 1996.  Co-author of paper presented by J. S. Neibergs,


“An Econometric Analysis of the U.S. Thoroughbred Yearling Market” at the same conference.

Presentation on Gaming At Racetracks to conference of National Council Of Legislators From Gaming


States (NCLGS), Denver, CO, June, 1996.

Presentation "Gambling With The Future, Put The Odds In Your Favor" (session), 1995 Symposium On


Racing, The University Of Arizona Race Track Industry Program, Tucson, Arizona, Dec. 6, 1995.

Presentation "Parimutuel Wagering And Video Lottery Gaming", Southern Economic Association, 
New 
Orleans, Louisiana, November, 1995.

Presentation "The New Gambling Wave-Its Impact" (session), 16th Annual CenStates TTRA (Travel And 
Tourism Research Association) Conference, Lexington, Kentucky, September 7, 1995.

Presentation "Horse Racing and Video Gaming", First European Conference On Gambling And Policy


Issues, European Association for The Study Of Gambling, Cambridge, UK, August 4, 1995.

Presentation "Pricing The Product, Exotic Betting and Profit Maximization", Southern Finance Association, 
Charleston, SC, December 1, 1994.

Presentation "Setting The Price To Maximize Profit", World Gaming Congress & Expo, Las Vegas, NV, 
September 28, 1994.

Presentation "Pricing The Wager - What Should The Takeout Rate Be?", 25th Annual American Horse


Council Convention, Washington, D.C., June 7, 1994.

Presentation "Exotic Betting Opportunities, Pricing Policies and Profit Optimization for Parimutuel


Wagering", 9th International Conference On Gambling & Risk Taking, Las Vegas, NV, June 3, 1994. 

Presentation "Maximizing Income From Takeout",  Harness Tracks Of America Annual Meeting, Orlando, 
FL, March 4, 1994

Presentation "Horse Racing  and the Impact of Competing Markets", 2nd National Symposium On


Gambling, A Simon Fraser University Public Policy Program, Vancouver, B.C., October 30, 1993.

Presentation "Simulcasting of Horseracing", 8th Annual National Conference on Equine Law, University of 
Kentucky Continuing Legal Education, April 30, 1993.

Presentation "The Effect of Competition and Takeout Rate on Handle", 29th Annual Racing Conference, 
Racetracks of Canada, Ft. Lauderdale, FL, January 28, 1993.
Presentation "Intertrack Wagering and the Demand for Parimutuel Horse Race Wagering-A Disaggregated 
Approach' (with M.M. Ali), Southern Economic Association Meetings, Washington, D.C., November 24, 
1992.

Presentation "The Effects of Intra-State ITW and Other Key Factors on the Demand for Parimutuel Horse


Race Wagering in Kentucky", American Horse Council, Annual Meetings, Washington D.C., June 1992.

Presentation "The Demand for Parimutuel Horse Race Wagering in Kentucky", Kentucky 
Economic 
Association Annual Meeting, October 16, 1992.

Presentation "The Effect of ITW, Lotteries, and Casinos on Live Wagering", Harness Tracks of  America, 
Annual Meetings, Boca Raton, Florida, February 21, 1992.

Presentation "The Demand for Parimutuel Horse Race Wagering and Attendance with Special Reference to 
Racing Quality and Competition from a State Lottery and Professional Sports", Southern Economic


Association Meetings, Nashville, TN, August 1991.

Presentation "The Impact of Competition on Parimutuel Horse Race Wagering", American Horse Council 
Annual Convention, Washington, D.C., June 18, 1991.

Presentation "The Impact Of a State Lottery on the Demand for Parimutuel Horse Race Wagering and 
Attendance in Northern Kentucky and Southern Ohio", 49th Annual Convention of the  Thoroughbred 
Racing Associations of America, San Francisco, CA,  Feb. 8, 1991.

Presentation "Impact Of Intra-State Intertrack Wagering, Casinos, And A State Lottery On The Demand


For Parimutuel Horse Racing," Eighth International Conference On Risk And Gambling, London,


England, August 1990.

Presentation "What Intertrack Simulcasting Has Done to Racing In New Jersey", Harness Tracks of 


America, Annual Meeting, Boca Raton, Florida, March 1990.

Presentation on "Risk Return and Valuation Of Bloodstock" to the American Horse Council, Annual 
Meeting, Washington, D.C., June, 1989.

Conducted Seminar On Applied Time Series Analysis, University of Louisville, May 26, 1988. 

Publications:



 “The Demand for Casino Gaming with Special Reference to the Effect of a Smoking Ban” (with M.M. Ali), Economic Inquiry, (OnLineEarly Articles):10.1111/j.1465-7295.2007.00060.x, 2007, 1-10.
"Table Games, Slot Machines, and Casino Revenue” (with M.M. Ali), Applied Economics, forthcoming 2007.
“Government Restrictions and the Demand for Casino and Parimutuel Wagering”, Applied Economics, forthcoming 2007.

“The Relationship of Pari-Mutuel Wagering and Casino Gaming to Personal Bankruptcy" (with M.M. Ali), Contemporary Economic Policy, 22(3): July 2004, 420-432.

"The Demand for Casino Gaming" (with M.M. Ali), Applied Economics, 35 (8): 2003, 907-918.

"Product Choice for a Firm Selling Related Products: A Parimutuel Application" (with M.M. Ali), Applied Economics, 34: 2002,1251-1271

"The Economic Loss To The Kentucky Equine Breeding 
Industry From Mare Reproductive Loss Syndrome (MRLS) of 2001 for Office Of The Governor, Commonwealth of Kentucky " (with R.G. Lawrence), Department of Equine Business, College of Business and Public Administration, University of Louisville, September, 2001.

"An Economic Analysis Of The Effectiveness Of Thoroughbred Breeder/Owner Incentive Policies" (with
J.S. Neibergs), Journal of Agricultural and Applied Economics, 31 (3): 1999, 581-592.

"Parimutuel Wagering and Video Gaming: A Racetrack Portfolio", in  The Business of Gaming: Economic and Management Issues, Eadington, W. R., and Cornelius, J. A., eds., University of Nevada-Reno, 1999 (reprint), 63-90. 

 “An Economic Analysis OfPRIVATE 
 The Effects Of Casino Gambling On The Kentucky Race Horse Industry" (with R.G. Lawrence), in The Business of Gaming: Economic and Management Issues, Eadington, W. R., and Cornelius, J. A., eds., University of Nevada- Reno, 1999, 345-373. 

“Parimutuel Wagering And Video Gaming: A Racetrack Portfolio”, Applied Economics, 30: 1998, 531-43.

“Price Expectations And Supply Response In The Thoroughbred Yearling Market” (with J. S. Neibergs), 


Journal of Agricultural and Applied Economics, vol. 20, No. 2: December 1997, 419-435.

“Transportation Costs And Product Demand: Wagering On Parimutuel Horse Racing” (with M. M. Ali),


Applied Economics, 29: 1997, 529-542. 

“Intertrack Wagering And The Demand For Parimutuel Horse Racing” (with M.M. Ali), Journal Of


Economics And Business, 47: 1995, 369-383. 

“Exotic Betting Opportunities, Pricing Policies And The Demand For Parimutuel Horse Race Wagering” 
(with M.M. Ali), Applied Economics, 27: 1995, 689-703.

“The Demand For Parimutuel Horse Racing And Attendance”, (with M.M. Ali), Management Science, 41: 1995,129-143. 

“Economic Impact of Reduction in Parimutuel Tax on Churchill Downs and Keeneland to Parity with Other Kentucky Racetracks", Department of Equine Administration, University of Louisville, 1995.

“An Economic Analysis Of The Effects Of Casino Gambling On The Kentucky Race Horse Industry” (with 
R.G. Lawrence), Department of Equine Administration, School Of Business, University of Louisville,


Louisville, KY, January 1994.

“Measuring The Intrastate Distribution Of State Government Funds: A Case Study” (with Paul Comes and


William J. Stober), Journal Of Economic And Social Measurement, 20(4): 1994, 285-329.

"Pricing the Product: The Takeout Rate and its Relationship to Parimutuel Horse Race Wagering Demand, Revenue and Profit", Department of Equine Administration, School Of Business, University of Louisville, Louisville, K July, 1993.

“Demand ForParimutuel Horse Race Wagering With Special Reference To Telephone Betting” (with M.M. Ali), Applied Economics, 24: 1992, 137-142.

“The Impact of Intrastate Intertrack Wagering, Casinos, 
and a State Lottery on the Demand for Parimutuel Horse Racing, New Jersey-A Case Study”, in Gambling and Commercial Gaming: Essays in Business, Economics, Philosophy and Science, Eadington, W. R., and Cornelius, J. A., eds., University of Nevada, Reno, 1992, 285-294.

“An Economic Analysis Of The Demand For Wagering: A Case Study Of The Florida Thoroughbred


Racetrack Industry” (co-author with M.M. Ali), in Gambling Research, vol. 4, Eadington, William R., ed., University of Nevada-Reno, 1988, 259-281.
“A Proposal for Reforming the Kentucky Individual Income Tax”, Proceedings of the 51st Annual Meeting,


National Association of Tax Administrators, June, 1983.

“Stationarity Tests in Time Series Model Building” (with M.M. Ali), Journal of Forecasting, vol. 2: 1983.

“On the Effectiveness of Alternative Grouping Methods in Predicting the Market Value of Single Family Residences” (with David H. Richardson), Journal of Regional Science and Urban Econo​mics, vol.2, 1982.
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