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Richard Thalheimer has been involved in many areas of business and economic research for over 30 years and has a variety of both academic and trade journal publications. Dr. Thalheimer has an undergraduate degree in Metallurgy, a Masters degree in Business Administration, and a Masters and Ph.D. in economics.  Before starting his business and academic career, he worked in the Kentucky Revenue Cabinet for nine years and was Executive Director of the Office of Revenue Estimating and Economic Analysis.  He is currently President of Thalheimer Research Associates, Inc. (TRA, Inc.) an economic research and consulting firm in Lexington, Kentucky, founded in 1983.  He was Professor in the Department of Equine Business at the University of Louisville from 1989 through 2006. Courses taught there included equine marketing, equine financial management, current equine issues and the economics of racing and other forms of gaming, including lottery and casino gaming. Dr. Thalheimer has consulted with, and generated economic research reports for, many entities in the racing and gaming industries, other industries, and local, state and national governments. He has provided expert testimony before various racing and gaming commissions and in court cases across the country. Internationally, Thalheimer Research Associates has conducted economic analyses of the parimutuel wagering industries in South Africa, Singapore and Norway. Most recently, 2006, he was a subcontractor (with William Eadington, University of Nevada, Reno) with the Swiss Institute of Comparative Law for the economic portion of a report investigating the effect of barriers to gaming in the EU.

Dr. Thalheimer has presented results of his research in the equine and gaming industries at many conferences both in the U.S. and at international locations. Results of his research have been widely published in racing and gaming industry publications such as the Thoroughbred Times, The Blood Horse, and International Gaming and Wagering Business. His works have also been published in academic journals such as Applied Economics, Contemporary Economic Policy, Economic Inquiry, Journal of Economics and Business, Journal of Regional Science and Urban Economics, Journal of Forecasting, Management Science, the Southern Economic Journal, and the Journal of Agricultural and Applied Economics.

